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Buyrpennemy crangapry HAY®OP
«TpeboBanus K IpeAOCTaBICHUIO OpOKepaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX»

®opma HHPOPMAITMOHHOTO IOKYMEHTa 00 HMHBECTUIIMOHHOM T1ae

MaeBOr'0 MHBECTUITMOHHOTO (poHIa (KpoMe OMPIKEBOTO 1TaeBOT0 MHBECTUIITMOHHOTO (OHA)

NudopManinoHHbIi TOKYMEHT

NHBecTHUMOHHBIH Mail MaeBOr0 MHBECTHHHMOHHOrO (¢GoHaa (KpoMe OHUPKEBOI0 MaeBOro

HHBECTUIIHOHHOTO GoHIa)

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJCHHBbIMH TpeOoBaHusimMu. He sBisercs
WHIUBHUJIYyAIbHOW  WHBECTHI[MOHHOW  PEKOMEHJAlMEed WM  PEKIAMHBIM  MaTE€pUaJIOM.
Nudopmanust mnpuBeneHa A TMOHUMAHHS CYIIECTBEHHBIX XapaKTEPUCTUK H  PUCKOB
WHBECTUIIMOHHOTO T1asg TAaeBOr0 WHBECTHIIMOHHOTO (oHAa (KpoMe OUpPIKEeBOrO IaeBOro

WHBECTHIIMOHHOTO (POH/IA).

910 He BKJIAJ
Bb1 MOkeTe MOTEPATH BCeE, YTO BJIOKUIN
CpencrBa He 3aCTpaxoBaHbI (He TApaHTUPOBAHbI) TOCYIapPCTBOM

B cayuyae morepb KOMIeHcalUil He MPEAYCMOTPEHO

HexoTopble HHBeCTHIIHOHHBbIE NIaH NAEBbIX HHBECTHLMOHHBIX (OHI0B
NpeaHa3Ha4YeHbl ISl KBAJIM(PUIMPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYIHBI K
NprodpeTeHHI0 HEKBAJIH(PUIIUPOBAHHBIMU HHBECTOPAMH IIPH MOJIOKUTEIbHOM

pe3yJibTaTe TeCTHPOBAHMS.

OcHoBHbBIE XAPaAKTePUCTUKH HHBCCTHIHHMOHHOIO IIas IaeBOro MHBECTUIHOHHOIO q)OH[la

(kpoMe OMpP:KeBOT0 NMAEBOI0 MHBECTUIIMOHHOTO oHIA):

WNHBeCTUITMOHHBIN Tail maeBoro MHBecTUIMOHHOTO (hoHma (mait [IM®D) - sto nennas Oymara,
KOTOpasi yJOCTOBEPSIET JOJI0 €ro BiajJesblia B IpaBe oOlIeld COOCTBEHHOCTH HAa MMYIIECTBO,
COCTaBJISAIONIEE ITA€BOM MHBECTUIIMOHHBIN (DOHJ, TPaBO TPeOOBATh OT YIPABIAIOLICH KOMIAHUH
HAJUIEKAILEro TOBEPUTEIBHOIO yIpaBiieHUs uMyinectBoM [IM®D B cOOTBETCTBUU € NpaBUIAMHU

JoBepUTeNIbHOTO yrpasieHus. Takxe mail [I® ynocToBepser mpaBo MOJy4eHHUs AO0XOAAa OT




JOBEPUTENBHOrO  ynpasieHusa umymecrsoM [IM®, ecnnm mnpaBuimamMu  JOBEPUTENBHOIO
YIIPABJICHUS MPEIyCMOTPEHA BBIIUIATA TaKoro noxoja. [IpaBuiia JOBEpUTEIBHOIO YIIPABICHUS
[MN® nnst HekBaMU(UIIMPOBAHHBIX HWHBECTOPOB IYOJHKYIOTCS Ha CaiiTe yIpaBsIOLIeH

KOMITIaHHH.

[TN® moryT 6biTh OTKpBEITEIMU (OITN®D), natepBansabiMu (UTTUD), 3akpeiteivu (3TTUD). [ait
OIMN® paer mnpaBo BIAACHbIly TpeOOBaTh OT YHPABISIONIEH KOMIIAHUM TOTAIICHUS
VMHBECTUIMOHHOTO Masi W BBIIUIAThl I€HEXKHOW KOMIIEHCALIUH, COPA3MEPHOI NMPUXOASIIEHCS Ha
Hero nojie B obmeMm umymectse OITN®, B moboii pabounii aens. [lait UTIM® moxer OBITH
NPEABSBIEH K MOTAIEHUIO TOJIBKO C ONPEAEIICHHON MEPUOAUYHOCTBIO - HE PEXKe OJHOTO pasa B
roJl B TEYEHHE CPOKa, OMPEAETIECHHOTO MPaBHJIaMU JIOBEPUTEIBLHOTO YIpPaBIeHUS 3TUM (OHIOM.
[Taii 3ITM® noramaercs npu npekpameHuu IO u B cinydasx, Ipe1yCMOTPEHHBIX 3aKOHOM, a
TaKXe JJaeT IMPaBO y4acTBOBAThH B 00IEM cOOpaHUM BJaJIe/IblieB HHBECTUIIMOHHBIX 1aeB.

[lepeueHb akTUBOB, B KOTOPBIC YIIPABIIAIONIAs KOMITAHUSI MOXET MHBECTUPOBATh cpenctra [TND,
CTPYKTypa 3THX aKTHUBOB ONPEIEISAIOTCS B MHBECTULIMOHHOM JAEKJIapallMH, COAEpIKaLIEHCs B

IpaBUJIax JOBEPUTEIHLHOTO YIIpaBIeHHs (POHIOM.

Kasx1b1it ”THBECTHIIMOHHBIH Ml YI0CTOBEPSIET OJJMHAKOBYIO JOJIIO B ITpaBe 00IIe COOCTBEHHOCTH

Ha UMYILECTBO, cocTasistomee [TNO.

3a cuer wumymectBa I[IM® ynnaunBaercss BO3HArpakJe€HUE YIPABIAIOLIEH KOMIAHWH,
CHEUAIN3UPOBAaHHOMY JAETO3UTAPUIO, PETUCTPATOpPy, a TaKKe OIUIAUMBAIOTCS PaCXOJbl,
CBSI3aHHBIE C JOBEpUTENbHBIM yrpasieHueM [INM®. MakcumanbHbI pasMep TaKUX PacxolioB U

BO3HArpakJ€HUM yKa3aH B IpaBUJIax JOBEpUTEIbHOTrO ynpasieHus [1O.
OCHOBHbIE PUCKH:
PbiHOYHBIN pUCK (PUCK HETATUBHOIO U3MeHeHus1 crouMoctu nasi [IN D).

Croumocts mpuHajiexamniero Bam unBecturmonHoro mas I[IM® moxker kak pacTu, TaKk H
CHWIKAThCS, U POCT CTOMMOCTH B MPOIJIOM HE O3HadaeT pocta B OyaymieM. CyliecTBYeT PHUCK
TOro, uTo BBI MOHEceTe yOBITKM B pe3ynbTaTe cHIKeHUs croumoctd nast [IM®. Puck yObITKOB
CBSI3aH IPEXKIE BCEro C M3MEHEHHWEM PBIHOYHOW CTOMMOCTH aKTHBOB, cocraBisrommx [T,
HaIrpuMep akIui, o0uranuii, HeIBMYKMMOCTH U T.I1., ©3MEHEHUEM KYpPCOB BAJTIOT, MPOIIEHTHBIX
cTaBok. Takke B OTAECNBHBIX Ciiydasx cTouMocTh nasi [IM®D moxeT ynacth 10 «HYys», Toraa Bel

MOKCTC NIOTCPATH BCC BIIOKCHHBIC CPCACTBA.

Puck JuKkBHIHOCTH




JIMKBUITHOCTB, TO €CTh BO3MOKHOCTH IpoaTh naii [I®, umerormuii TMCTUHT Ha OUpiKe, B TFO00I
MOMEHT 0€3 CYIIECTBEHHOTO CHI)KEHUSI €r0 CTOMMOCTH, 3aBHCHUT OT CIpOCa U MPEeUIOKEeHHs Ha
pBIHKE, a Takke MHbIX (akTopoB. M3 oOpamaromuxcs Ha OPraHU30BAaHHOM pBIHKE HamnOolee
mukBuAHBIMU sBIsitOTCS an OIIN®, nau UTTU® u nau 3ITUO, kak npaBusio, MEHee JIMKBUJIHBI,
OJIHaKo B JIt0OOM ciy4yae Bbl MOKeTe CTOJIKHYTHCS B ONIpEeAECICHHBI MOMEHT C HEBO3MOXHOCTBIO
nponathk cBou mau [TU®D unm ¢ Tem, uto Bam npuaercst mpoaaThk BX € CYIIECTBEHHBIMU YOBITKAMU

U3-3a CHIKEHUS CIPOCa Ha HUX WJIM KaKUX-TMOO OrpaHHYEHH Ha UX OOpalleHue.

Taxxe s moramenus nast [I® Bel MmoxkeTe 00paTUThCS HAPSIMYIO K YIIPaBISIONIEH
KOMITAHHMH. MOPSAAO0K MO0JIa4M 3asBOK Ha MoranieHue HBeCTUIMOHHBIX naeB [IM® 3aBucsr ot
Tuma (poHa ¥ YKa3bIBAIOTCS B IIpaBUjIaxX TOBEepUTENbHOrO yrpasieHus [TUD.

Puck HapymeHusi npaBuJi 10BepUTebHOr0 ynpasJjenus [IU®D

Brb1 HeceTe pHck MostydeHus YObITKOB BCIIECTBUE HAPYIICHUs YIIPABISIONIeH KoOMIaHUEH TpaByl
noBeputenbHoro ymnpasieHuss [IM®, B Tom umcie HECOOTBETCTBHUS COCTaBa aKTUBOB (OHIA
WHBECTUIIMOHHON Jeknmapanud (OoHAA W3-32 HEKOPPEKTHBIX JeHCTBUM wuimu  Oe3neicTBus
VIPAaBISIONIEH KOMITAHWM, HECOBEPIICHCTBA WM OIIMOOYHBIX BHYTPEHHHX IPOIIECCOB
VIOpaBISIOMIE  KOMIaHWM, OMNEpPAalMOHHBIX COOEB, HEJOCTAaTKOB  HH(OPMALMOHHBIX,

TEXHOJOTNYECKUX U MHBIX CHCTEM.
Komuccun

[Ipu cnenkax c¢ masmu [TM®D yepe3 Opokepa B3UMaeTcsi KOMHCCHS Opokepa 3a HCIOJHEHUE
MOpYUYEHUHN, a TaKke MOTYT B3MMAaThCS KOMHUCCUU OMpXKHM M KIMPHUHTOBOW OpraHU3alluy 3a
COBEpILEHHUE CACIKH, KOMUCCHUS JICO3UTAPHs 32 YUET MpaBa cCOOCTBEHHOCTH WHBECTOPA HA Taii
[IN®. Pa3mepsl Bcex TapupoB MOXKHO HAWTH Ha cailiTe Opokepa, Jerno3uTapusi, KIMPUHTOBOM

OpraHu3aIuu 1 OUPIKH.
7Kano0bl ¥ npeasioKeHust

XKanobsr u npeioxkeHust Bel MokeTe HampaBUTh OpOKepy, ¢ KOTOpeIM Bbl coTpynHuuaere, B
CaMOpETYJIHPYEMYIO OpraHu3anuio B cepe (UHAHCOBOTO PBIHKA, YWIEHOM KOTOPOW SBIISETCS

Takoi 6poxep, unu B bank Poccun.




